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ri 'TUTES OF A CALLED MEETING OF THE BOARD OF DIRECTORS OF 
TARRANT COUNTY ..ATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD ON THE 23RD OF SEPTEMBER, 1 9 2 9 , AT 1 2 : 3 0 OXCLCCK FM 

The c a l l o f the r o l l d i s c l o s e d the p r e s e n c e , o r a b s e n c e , o f d i r e c t o r s as 

f o l l o w s , v i z : 
PRESENT: ABSENT: 
W. R , B e n n e t t V/. S . Cooke 
, 7 . K . S t r i p l i n g 
E . E . B e w l e y 
C . A . H i c k m a n 

A t t h i s m e e t i n g t h e f o l l o w i n g p r o c e e d i n g s we re h a d and d o n e , v i z : 

D i r e c t o r V / . R . B e n n e t t p r e s i d e d i n h i s c a p a c i t y as P r e s i d e n t ; W. K . S t r i p l i n g 

a c t e d i n h i s c a p a c i t y as S e c r e t a r y . 

1 . D i r e c t o r B e w l e y p r e s e n t e d to the B o a r d t h e p r o p o s a l o f the Texas 
N a t i o n a l Bank to w i t h d r a w f r o m p l e d g e c e r t a i n s e c u r i t i e s and t o s u b s t i t u t e 
t h e r e f o r o t h e r s e c u r i t i e s . The s e c u r i t i e s p r o p o s e d to be w i t h d r a w n a r e d e s 
c r i b e d as f o l l o w s , v i z : 

1ST: U n i t e d S t a t e s T r e a s u r y C e r t i f i c a t e s 
o f I n d e b t e d n e s s , T . J . , b e a r i n g 4 - f$ , 
as f o l l o w s , v i z : 

14755 t o 14758 , b o t h i n c l u s i v e : b e i n g 
f o r . v l O , 0 0 0 . 0 0 e a c h : 4 C e r t i f i c a t e s . . . . $ 4 0 , 0 0 0 . 0 0 

2ND: U n i t e d S t a t e s T r e a s u r y C e r t i f i c a t e s 
o f I n d e b t e d n e s s , _'• D . - 192 9, N o . 
2 2 2 5 , f o r t h e sum - ; ;100,000.00; 1 0 0 , 0 0 0 . 0 0 

TOTAL 7/ITHDRAWN #140 ,000 .00 

The s e c u r i t i e s p r o p o s e d to be s u b s t i t u t e d w e r e i n the p o s s e s s i o n o f . r . B e w l e y . 
These s e c u r i t i e s a r e d e s c r i b e d a s f o l l o w s , v i z : 

1ST: U n i t e d S t a t e s T r e a s u r y C e r t i f i c a t e s 
o f i n d e b t e d n e s s , T . j , b e a r i n g 4 - 7 / 8 % 
due June 1 6 t h , 1 9 3 0 , b e i n g 4 C e r t i f i 
c a t e s , Numbers 299 to 3 0 2 , b o t h i n 
c l u s i v e , f o r # 1 0 , 0 0 0 . 0 0 each $ 4 0 , 0 J 0 . 0 0 

2ND: F e d e r a l Fa rm Loan B o n d s , b e a r i n g 4 j $ , 
I n t e r e s t p a y a b l e i a n u a r y and J u l y , 
r edeemab le o n o r a f t e r J u l y 1 9 3 6 , w h i c h 
bonds a r e S e r i a l Numbers as f o l l o w s , v i z : 
XM310196 - XM310206 - XM310299 - XM310310 
SM310311 - XM310312 - XM310313 - XM310314 
XM310315 - M 3 1 0 3 1 6 - E a c h # 1 0 , 0 0 0 . 0 0 . . . 1 0 0 . 0 0 0 . 0 0 

TOTAL $ 1 4 0 , 0 0 0 . 0 0 
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D i r e c t o r B e w l e y made the s t a t e m e n t t h a t under t h e p r o v i s i o n s o f t h e l aw 
and t h e c o n t r a c t v / i t h the Texas n a t i o n a l Bank t h e B a n k had. the r i g h t to 
v / i t h d r a w s e c u r i t i e s a n d make s u b s t i t u t i o n o f o t h e r s e c u r i t i e s , s u b j e c t 
o n l y to t h e a p p r o v a l o f t h e s u f f i c i e n c y o f the s e c u r i t i e s to be s u b s t i t u t 
e d . He f u r t h e r s t a t e d t h a t i n h i s o p i n i o n t h a t the s e c u r i t i e s p r o p o s e d 
t o be s u b s t i t u t e d , b e i n g t h o s e above d e s c r i b e d , were a d e q u a t e . Thereupon 
D i r e c t o r H i c k m a n d i d make a m o t i o n t h a t the w i t h d r a w a l and s u b s t i t u t i o n , 
a s p r o p o s e d , do be a u t h o r i z e d and e f f e c t e d and t h a t D i r e c t o r B e w l e y do be 
d e l e g a t e d a l l power n e c e s s a r y to c a r r y o u t the i n t e n t o f t h e p r o p o s a l ; 
f u r t h e r , t h a t a p r o p e r e x h i b i t o f t h e t r a n s a c t i o n do be p r e p a r e d , and t h a t 
t h e same be e x e c u t e d by t h e r e s p e c t i v e p a r t i e s and that a f t e r e x e c u t i o n 
t h e r e o f t h e same do be a t t a c h e d to t h e bond o f the Texas N a t i o n a l Bank a s 
" E x h i b i t 4 " . T h i s m o t i o n was seconded by D i r e c t o r S t r i p l i n g . A l l 
d i r e c t o r s p r e s e n t v o t e d f o r the m o t i o n and i t i s so o r d e r e d . 

2 . T h e r e u p o n D i r e c t o r s G . A . H i c k m a n and ff« K . S t r i p l i n g d i d p r e s e n t 
t o t h e D i r e c t o r s a r ecommenda t ion t o p u r c h a s e f r o m J . L . R o b e r s o n and w i f e , 
F . I . R o b e r s o n , i n f e e s i m p l e , the w h o l e o f t h e i r t r a c t o f 1 1 1 . 3 6 a c r e s o f 
l a n d s i t u a t e d i n V / i s e C o u n t y , T e x a s , a s shown b y the D i s t r i c t ' s P l a t , f o r t h e 
sum o f $ 5 8 5 4 . 4 0 . A f t e r d i s c u s s i o n the d i r e c t o r s p r e s e n t were o f the o p i n 
i o n t h a t the r e c o n m e n d a t i o n s h o u l d be a d o p t e d and c a r r i e d o u t . The reupon 
D i r e c t o r B e w l e y d i d move t h a t t h e l a n d c o m m i t t e e be i n s t r u c t e d to c o n s u m 
mate the p u r c h a s e o f s a i d l a n d , a s p r o p o s e d , and f u r t h e r , upon f i n a l o p i n 
i o n c o n c e r n i n g t h e v a l i d i t y o f t h e t i t l e t h a t the D i s t r i c t ' s V o u c h e r f o r 

the sum $ 5 8 5 4 . 4 0 ao be i s s u e d to consummate the t r a n s a c t i o n . T h i s m o t i o n 
was seconded by D i r e c t o r S t r i p l i n g . Upon a v o t e b e i n g t a k e n a l l d i r e c t o r s 
v o t e d f o r t h e m o t i o n . The m o t i o n was a d o p t e d and i t i s so o r d e r e d . 

3 . T h e r e b e i n g no f u r t h e r b u s i n e s s p r e s e n t e d , the m e e t i n g was a d j o u r n e d . 
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